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ABSTRACT 
 
 
Blockchain can be undoubtedly regarded as a “game changing” 
technology with an enormous disruption potential in the world of 
finance and asset management due to its advancements and benefits 
such as decentralization, transparency, and immutability.  
 
With the rise of Bitcoin in 2008, more and more blockchain platforms 
have evolved such as Ethereum and Cardano trying to resolve the 
inefficiencies of Bitcoin and providing a powerful platform to digitize 
assets via tokens. The Blockchain has found various applications in the 
global financial ecosystem, and asset tokenization is one of the most 
notable mentions. Asset management is a very important concern for 
all organizations, but the existing asset management landscape is 
plagued with various setbacks and difficulties due to duplicity of 
documents, limited transparency, and forgery.  
 
The tokenization of assets will leverage the capabilities of blockchain 
for transforming and easing the physical asset management process. 
While the basic concept of digitalization is not new, technologies like 
blockchain add an additional “flavour” as it creates a bridge between 
real-world assets and their trading, storage, and transfer in the digital 
world. The tokenization of assets will benefit in higher cost efficiency 
and leaner trade financing options. Asset tokenization is here, it’s 
present, and while some digital solutions can simply be adopted by 
businesses, others require a deeper understanding of the underlying 
technology. In this regard, Cardano has approached the market by 
introducing Native Tokens where tokens are already embedded within 
the platform like crypto tokens. 
 
This management paper aims to evaluate the Cardano blockchain 
platform and Native Tokens. The paper considers the following 
questions: what are the benefits of the Cardano blockchain platform 
and what are Native Tokens? What opportunities does a native token 
bring and how can businesses make use of it? The paper also 
compares Cardano’s Native Tokens to Ethereum tokens, outlining their 
advantages and disadvantages. It also evaluates the user base of the 
two platforms and why Cardano’s still has a long way to go to oppose 
Ethereum. 
 
 
 
Keywords:  blockchain; tokenization; native tokens; Cardano; 

Ethereum; evaluation; business use cases  
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I. INTRODUCTION
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Blockchain technology is 
considered by many as the most 
significant technological 
breakthrough since the 
invention of the Internet 
representing an “Internet of 
value”. A blockchain is a 
distributed database of records 
shared among network 
participants. With the use of 
cryptographic hash functions, 
digital signatures, and 
distributed consensus 
mechanisms, once a record 
enters the database and 
published, it cannot be changed 
without the consensus of the 
other network participants.1  
 
Since the release of the white 
paper by Satoshi Nakamoto 
introducing Bitcoin as a viable 
peer-to-peer digital currency in 
2008, Blockchain is getting 
more “into the spotlight” and 
use cases are showing up at a 
large variety of industries.  
More and more blockchain 
platforms have evolved since 
then with their corresponding 
protocols, among those the 
Cardano project, describing its 
protocol “a third-generation 
blockchain” designed to support 
smart contracts with potential 
implementation in supply chain 
traceability and governance, and 
with the goal to solve the three 
major elements scalability, 
interoperability and 
sustainability.2 
 

One particular movement within 
this “game changing 
technology” are (cryptographic) 
tokens. “A token contract is a 
special type of smart contract 
that defines a bundle of 
conditional rights assigned to 
the token holder. They are rights 
management tools that can 
represent any existing digital or 
physical asset, or access rights 
to assets someone else owns. 
Tokens can represent anything 
from a store of value to a set of 
permissions in the physical, 
digital, and legal world.”3  
 
Blockchain technology has given 
innovators the means to 
creating digital tokens to 
represent assets and the 
opportunity to reshaping the 
landscape of entrepreneurship 
and innovation. Blockchain 
tokens can democratize 
entrepreneurship and asset 
management by giving 
entrepreneurs the opportunity 
to raise funds and engage 
stakeholders, and by giving 
innovators a new way to 
develop decentralized 
applications.4 
 
This management paper intends 
to introduce and provide an 
overview of the Cardano 
blockchain including basic 
concepts, operations, 
consensus protocol and 
benefits. It outlines the concept 
of Tokenization and specifically 
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Cardano’s latest development 
named “Native Tokens”.  
 
The paper addresses 
opportunities and major 
advantages Native Tokens have 
to offer as well as their business 
use cases, and compares 
Cardano’s Native Tokens to 
Ethereum Tokens with their 
major differences, advantages 
and disadvantages. 

  



II. EVALUATION OF
THE CARDANO
BLOCKCHAIN AND
NATIVE TOKENS
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A. THE CARDANO 
BLOCKCHAIN 
 
Cardano is a blockchain-based 
cryptocurrency network and 
open-source project aiming to 
be a smart contract platform, as 
well as a traditional asset-
based cryptocurrency. It has an 
internal cryptocurrency token 
named ADA and includes one of 
the most popular crypto options 
in the world. Cardano is 
intending to build a full-blown 
blockchain ecosystem similar to 
Ethereum, which is used for a 
wide variety of transactions.5 
 
The Cardano platform is the 
first blockchain platform 
evolving out of a scientific 
philosophy and a research-first 
driven approach and has been 
designed from the ground up 
and verified by an industry-
leading combination of top 
engineers and academic experts 
in the fields of blockchain and 
cryptography.6 
 
The Cardano project was 
created in 2017 by technologists 
Charles Hoskinson and Jeremy 
Wood. Hoskinson was also co-
founder of the Ethereum 
platform (ETH). Cardano is often 
related to as the third-

generation cryptocurrency, with 
Bitcoin representing the first 
and Ethereum the second 
generation of blockchain.  
The first generation uses 
Bitcoin’s Proof-of-Work (PoW) 
consensus mechanism and the 
UTXO (Unspent Transaction 
Outputs) model. Ethereum is 
the basis of the second 
generation by implementing 
smart contracts or EDCC 
(Executable Distributed Code 
Contracts). The third generation 
also includes other 
cryptocurrencies like EOS and 
Tron besides Cardano, which 
were based on Ethereum but 
innovating on the consensus 
mechanisms.7 
 
Charles Hoskinson left 
Ethereum in July 2014 and 
established a software 
company called IOHK (Input 
Output Hong Kong), which 
created the cryptocurrency 
blockchain known as Cardano. 
Cardano is technically owned by 
the Cardano Foundation, a 
Swiss nonprofit organization 
which commissions IOHK and a 
Japanese software company 
named Emurgo to develop and 
maintain the Cardano 
blockchain. 
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The Cardano blockchain focuses on three main concepts8: 
 
 
#1 Scalability – The network must be scalable to meet the demands 
for high volume transaction processing. The developers have 
addressed this issue by adopting a different consensus protocol 
mechanism which is based on Proof-of-Stake (PoS). Scalable systems 
have the major advantage of being faster and more efficient, which is 
essential to blockchain needs to handle production level processing of 
transactions.  

 

#2 Interoperability – In most cases, blockchains cannot directly 
interoperate with each other. Now, there are solutions that allow 
“atomic swaps”, which essentially provides a way for two blockchains 
to transfer value between each other. Prior to that, digital exchanges 
were the only way to go, which creates an intermediary and is 
something a blockchain using direct P2P transfers can remove. With a 
third party, the cost of transactions increases, and it can be tampered, 
censored, or rejected. 

 

#3 Sustainability – Bitcoin has been considered as inefficient and 
unsustainable by many critics in the long run due to the need of vast 
computing power and energy resources. A sustainable system is 
always more ideal in terms of efficiency and reliability and many 
blockchain projects lack this feature. 
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Cardano has developed certain working principles how to embrace this 
project. These principles as part of their motivation are as follows9: 
 

Separation of accounting and computation into two different layers  
 
Implementation of core components in highly modular functional code 
 
Small groups of academics and developers competing with peer-
reviewed research 
 
Heavy use of interdisciplinary teams including early use of Information 
Security experts 
 
Fast iteration between white papers, implementation and new 
research required to correct issues discovered during review 
 
Building in the ability to upgrade post-deployed systems without 
destroying the network 
 
Development of a decentralized funding mechanism for future work 
 
A long-term view on improving the design of cryptocurrencies so they 
can work on mobile devices with a reasonable and secure user 
experience 
 
Bringing stakeholders closer to the operations and maintenance of 
their cryptocurrency 
 
Acknowledging the need to account for multiple assets in the same 
ledger 
 
Abstracting transactions to include optional metadata to better 
conform to the needs of legacy systems 
 
Learning from the nearly 1,000 altcoins by embracing features that 
make sense 
 
Adopt a standards-driven process inspired by the Internet Engineering 
Task Force using a dedicated foundation to lock down the final 
protocol design 
 
Explore the social elements of commerce 
 
Find a healthy middle ground for regulators to interact with commerce 
without compromising some core principles inherited from Bitcoin 
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When discussing about the 
different blockchain protocols 
and their platforms, one key 
differentiator is always 
mentioned: the consensus 
protocol of Cardano called 
“Proof-of-Stake” (PoS).  

Cardano is built on the PoS 
consensus protocol named 
Ouroboros. It is the first 
blockchain consensus protocol 
to be developed through peer-
reviewed research.  

At the heart of this PoS protocol 
are stake pools, representing 
reliable server nodes that are 
run by a stake pool operator to 
which ADA holders can delegate 
their stake. Stake pools are 
used to ensure that everyone 
can participate in the protocol, 
regardless of technical 
experience or availability to 
keep a node running. These 
stake pools focus on 
maintenance and hold the 
combined stake of various 
stakeholders in a single entity.10 
PoS key feature is that as a 
user’s value increases, the 
opportunity to maintain the 
ledger also increases, meaning 
the chance to produce new 
blocks that can be added to the 
blockchain and timestamped 
accordingly.  
 
The creator of a new block is 
chosen based on a combination 
of random selection and a 

determination of their stake 
(wealth). A type of leader 
election occurs within the 
chain. Participants accumulate 
the transaction fees and adding 
to their wealth as they go. This 
approach ensures stable growth 
of the blockchain and reduces 
the instances of stalled 
transactions that can prevent 
chain growth.11 
 
Cardano follows a road map for 
its development. It is divided 
into five different phases, which 
are called eras:  
 
Byron – foundation, wallet 
implementation 

Shelley – staking, multi-asset 
capability, and decentralization  

Goguen – smart contracts 

Basho – optimization, and 
scalability 

Voltaire – governance  

Each era is centered around a 
different set of functionalities, 
delivered across multiple code 
releases. While the eras of 
Cardano will be delivered 
sequentially, the work for each 
era happens in parallel, with 
research, prototyping, and 
development often in progress 
all at once across the different 
development streams.12 
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The first iteration of Cardano, 
known as the Byron Era, started 
in September 2017, and it 
enabled users to exchange 
Cardano’s ADA currency on a 
federated network by utilizing 
the Ouroboros consensus 
protocol.  
 
Cardano’s following upgrade, 
named Shelley, took place in 
mid-2020 and achieved 
decentralization of the network 
consensus. With the Shelley 
launch, the network was 
upgraded to a state with the 
majority run by the community 
and not by a centralized group. 
The latest version of Cardano is 
known as Goguen and intends 
to implement new blockchain 
functionalities via several hard 
forks. In March 2021, native 
assets (native tokens) were 
added on Cardano with the Mary 
hard fork. As a next step, 
Cardano is heading towards a 
highly anticipated hard fork 
named Alonzo, which will 
enable developers to build 
smart contracts. 13  For the 
launch of the Goguen mainnet, 
Cardano has already enabled 
token locking to ensure the 
sustainability needed for the 
network to implement the next 
Voltaire era, where network 
participants will be given the 
ability to vote on protocol 
upgrades and modifications.14 
The Cardano blockchain 
platform has been built by a 

“research first” methodology. 
Compared to Ethereum, 
Cardano is cheaper as 
Ethereum’s “gas fees” continue 
to be a problem, particularly as 
ETH increases in value. 
Compared to Bitcoin, Cardano is 
way more energy-efficient and 
better for the environment. 
While Bitcoin’s electricity usage 
continues to be a big issue, 
Cardano’s energy footprint is 
way smaller.15  
However, Cardano is still lacking 
user adoption. More users and 
more owners would mean more 
developers. That in turn would 
mean more projects and more 
use cases. 16  Furthermore, 
Cardano is still lacking many 
capabilities, as it is still a “work 
in progress” which has been 
also admitted by its founder 
Charles Hoskinson. Smart 
contracts should arrive later by 
the end of the second quarter in 
2021 with the Alonzo hard fork, 
however, Ethereum already has 
smart contracts in place and 
with Ethereum 2.0, 
programming those contracts 
will become even easier.17 
In a nutshell, the Cardano 
blockchain can be described as 
a “high potential” project with 
highly ambitious goals for the 
future which have been outlined 
in the project roadmap and eras 
above. Cardano can be a huge 
winner in crypto – but there is 
still a lot of work left in the 
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ecosystem which needs to be 
resolved. 

B. NATIVE TOKENS 
 
Before we start looking at 
Native Tokens, it is important to 
understand the origin and basic 
concept of tokens and 
tokenization. Tokens are 
nothing new and have existed 
long before the existence of 
blockchain networks.  
 
Traditionally, tokens can 
represent any form of economic 
value or access right. 
(Cryptographic) tokens 
represent programmable assets 
or access rights, managed by 
programmable code (smart 
contracts) and an underlying 
blockchain network. The 
distributed ledger provides a 
public infrastructure in the form 
of a distributed record of 
transactions that is stored on 
multiple computers in the 
network keeping track of the 
ownership of the token.18 
 
As a first step, one has to 
distinguish between fungible 
and non-fungible tokens, also 
called NFTs. Fungible tokens 
represent an ownership of any 
fungible physical goods such as 
money, silver, petroleum, gold, 
diamonds, shares in a company, 
or any collateralized debt 
instruments and can be 
compared to commodity 
money. They are sometimes 
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also named as “crypto-
commodities.”19 
 
Non-fungible tokens (NFTs) are 
unique in nature, with varying 
properties allowing us to 
differentiate one token from 
another. They can represent 
digital, unique assets, such as 
art, other collectibles or even 
real estate. NFTs can also 
represent identities, and 
anything tied to a physical 
identity, such as voting rights, 
access rights and management 
rights.20 
 
Another level how to 
differentiate tokens are native 
tokens vs. non-native tokens. 
Native tokens are an accounting 
system defined as part of the 
cryptocurrency ledger and 
enables tokens to be transacted 
with. It eliminates the need to 
use custom code or costly 
smart contracts.21 Users will be 
able to issue, send, receive and 
burn their tokens. In the 
Cardano context it means that 
native tokens will work the 
same way as the ADA token – 
directly on the Cardano 
blockchain. 
 
Non-native tokens on the other 
hand require the use of custom 
code as smart contracts and are 
on top of the protocol layer and 
the balances are stored in a 
data-structure in the storage 
space of that contract. 

According to Cardano, with the 
approach of native tokens they 
are able to implement an 
efficient tokenization strategy.22 
 
Cardano supports fungible and 
non-fungible tokens (NFTs) 
without the use of smart 
contracts and can store a mix of 
both types in one single output. 
 
Cardano’s native token 
framework are outlined within 
the following core principles23: 
 
Lightweight: Cardano’s multi-
asset ledger structure is built 
around native bundles (values). 
A token bundle is a mix of ADA 
and other tokens where the 
tokens have Asset IDs, including 
a hash of the minting policy, as 
that is the part that is not 
stored in the ledger and is 
customizable. The token bundle 
has a 2-level map structure 
which enables fungible and 
non-fungible tokens to be 
represented uniformly. 

 

 

Affordability: The transfer of 
assets in the Cardano 
ecosystem is without any 
execution fee making it cheaper. 

Security: In Cardano, all native 
token transfer logic is coded 
and embedded in the ledger 
ensuring the predictable and 
uniform behavior of the system. 
Native tokens share the same 
level of security as ADA itself. 
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Unified Processes: All tokens 
will be handled in the same way 
with a common logic coding in 
the system, resulting in a 
unified process, which will lead 
to fast development and better 
decision-making. 

 

The launch of native tokens is 
an important step for Cardano, 
as it enables the transacting of 
multi-assets. Users can 
transact with ADA, and with an 
unlimited number of user-
defined tokens natively. As the 
token ecosystem is dominated 
by Ethereum, it is yet to be seen 
how the user adoption will look 
like in future. 

  



III. OPPORTUNITIES OF
NATIVE TOKENS AND
ITS BUSINESS USE
CASES
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Cardano’s move for Native 
Tokens has been called 
“historic” by its founder Charles 
Hoskinson as it marks the first 
time the network will generate 
customized native tokens. This 
has the effect that developers 
will now be able to mint various 
crypto-based assets on the 
network, including utility 
tokens, security tokens, NFTs, 
and many others. Issuing native 
assets is a very important step 
in creating a rich ecosystem of 
decentralized applications and 
has the potential to help 
Cardano in replicating the 
success of Ethereum.24 
 
As these native tokens are 
embedded in the blockchain 
protocol, they do not require 
the necessity of smart 
contracts, with a result in 
keeping the transaction costs 
low which are crucial for the 
participants and “enthusiasts” 
of the tokenizing world. 
Furthermore, the avoidance of 
smart contracts or any piece of 
code also means no (additional) 
layer of complexity and 
enhanced security due to 
possible errors or bugs.25 
 
 

The following five phases are 
included in the native token 
lifecycle26: 
 

§ Minting 
§ Issuing 
§ Using 
§ Redeeming 
§ Burning 

Each of these logical phases 
include transactions on the 
Cardano blockchain, which may 
include fees in ADA. The major 
actors included within this 
process flow are27: 
 
Asset controllers, defining the 
policy for the asset class, and 
authorizing token issuers to 
mint or burn tokens.  
 
Token issuers, who mint new 
tokens, maintain the reserve of 
tokens in circulation, issue them 
to token holders, and burn 
tokens when they are no longer 
of use. 
 
Token holders, who hold tokens 
and send them to other users, 
use them for payment, may 
redeem them with the issuers 
when they have finished using 
them. The process and actors 
are illustrated on the next page.



 

Comparison of Native Tokens on Cardano vs. Ethereum  
A business perspective on advantages, use cases and implementation | PAGE 19 

 

 
 
In terms of business use cases, 
the concept of native tokens 
has opened the door to the top 
three use cases in the “token 
economy”: 
 

• Security Tokens 
• Tokenizing Real Estate 
• Tokenizing Art 

As an example, native tokens 
could be created and 
fractionalized for a real estate 
owner who wants to sell his 
apartment. Tokenizing real 
estate would mean selling these 
assets at a fraction of the costs 
that were needed before and 
could be issued either for 
existing real estate or new 
projects.28 
 
Tokens can be programmed to 
grant the holder access to 
exclusive content, custom 
merchandise, or a stake in 
voting. Tokenization can be 
used to create financial 
products and new business  
 

 
 
models. It has the potential to 
connect real world goods, 
services, and activities to the 
digital world.29 
 
Another business case for using 
native tokens could be “fine 
art”. Art is an asset class that is 
an integral part from an 
investment perspective and for 
many high-net worth 
individuals.  
 
On the other hand, investors 
and people with less economic 
means have no access as most 
attractive investment objects 
are very expensive and prices 
dictated by auction houses. The 
maintenance of fine art is 
expensive, and the buying and 
selling of fine art is currently 
accompanied by a heavy 
documentation process, to 
guarantee the authenticity and 
provenance of an art piece, 
which is a prerequisite of 
guaranteeing value. The current 
system relies on trusted third 

Figure 1: Interaction between system components 



 

Comparison of Native Tokens on Cardano vs. Ethereum  
A business perspective on advantages, use cases and implementation | PAGE 20 

parties managing various 
databases across the art supply 
chain, managing those digital 
certificates that guarantee 
value.30  
  
By tokenizing fine art and using 
native tokens, low–net worth 
individuals, being usually 
excluded from this investment 
opportunity, would be able to 
buy a fraction of an expensive 
work of art, which would in 
effect lead to an increased 
demand for art investments as 
well as democratizing and 
diversifying the market.31 
 
Overall, the possibility to issue 
native tokens on Cardano 
increases the utility of the 
network and will bring network 
traffic and new users. However, 
the network does not support 
smart contracts yet, which is a 
fundamental requirement for 
building decentralized apps 
(dApps). 

  



VI. COMPARING
CARDANO’S NATIVE
TOKENS TO
ETHEREUM TOKENS
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2021 can become a pivotal year 
for Cardano and Ethereum. 
While both have their merits, 
competition is increasing. 
Cardano has been from the 
start a Proof-of-Stake (PoS) 
blockchain project seeking 
mass adoption of Proof-of-
Stake before the Ethereum 
blockchain will be shifting from 
its current Proof-of-Work (PoW) 
protocol to a PoS protocol.32 
 
Native Tokens are a concept 
that has been introduced by 
Cardano in March 2021. Cardano 
offers a means to creating 
Native Tokens, which are “by 
nature” embedded in the 
blockchain protocol and 
supported by the accounting 
ledger without the need for 
additional smart contracts, as 
the ledger features built-in 
support to track ownership and 
the transfer of more than one 
type of asset.33 Cardano’s Native 
Tokens follow the same 
“philosophy” as its ADA token. 
 
Ethereum on the other hand 
follows a different philosophy. 
It has its native token Ether 
(ETH). However, smart 
contracts are needed for the 
creation of user-defined tokens 
on the Ethereum blockchain. 
Fungible Ethereum tokens can 
be developed with the ERC-20 
standard, and non-fungible 
tokens are created under the 
ERC-721 framework.34  

 
The Ethereum blockchain does 
not offer native token support 
with the consequence that user 
defined Ethereum tokens 
(fungible and non-fungible) 
create an inherent inefficiency 
as they require the creation and 
implementation of custom 
code.35  
 
This results in an additional 
layer of complexity, transaction 
costs (“gas fees” for executing 
the smart contract), and 
inefficiency, as token code for 
both standards is replicated and 
adapted, rather than being part 
of the system itself.36 
 
Ethereum’s ERC-20 is a widely 
spread token standard, used for 
the purpose of token issuance 
on different platforms.  
 
The special characteristic of 
this token type lies in the fact 
that it can represent value and 
serve as payments, value 
transfer, exchange, rewards or 
incentives, access to services 
and products, represent voting 
rights. Additionally, these 
tokens can hold both utility and 
security features, open a range 
of possible use cases for 
businesses, applications, and 
enterprises.37 
 
Cardano’s users can create 
native tokens that can serve the 
above-mentioned purposes, 
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create unique (non-fungible) 
assets representing value like 
real estate or intellectual rights 
without the need of a separate 
token standard, as it is for 
Ethereum’s ERC-721.38 
 
Another important aspect of 
native tokens over ERC-20 is 
security. ERC-20 token creation 
requires manual modification of 
the contract standard resulting 
in possible errors and bugs. 
Creating and transacting tokens 
natively avoids the possibility of 
human error, as the ledger is 
handling the token logic itself. 
Furthermore, over- and under-
flow vulnerabilities that are 
present for ERC-20 are 
eliminated for native tokens, as 
Cardano’s scripting language 
does not have fixed-size 
integers.39 
 
When looking at the user 
adoption, there is a huge gap 
between the Ethereum Token 
and Cardano’s Token visible in 
the total asset list. While 
Cardano is listing a total number 
of 5,473 assets on the token list 
40 , Ethereum and its ERC-20 
token is listing a total number of 
413,942 assets.41  This gap also 
clearly shows the big difference 
of the development teams.  
 
 
 
 
 

The Ethereum development 
community includes the 
Ethereum Foundation, 
Hyperledger, Nethermind, 
OpenEthereum, and 
EthereumJS creating the 
world’s largest and most robust 
Dapp ecosystem of all time.42 



IV. SUMMARY AND
CONCLUSION
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Blockchain technologies has 
been an emerging technology 
within the recent years with 
different platforms arising after 
Bitcoin. Cardano is regarded as 
a third generation blockchain 
protocol built on the Proof-of-
Stake (PoS) consensus protocol 
Ouroboros.  
 
Cardano follows a “research 
first approach” focusing mainly 
on the aspects of 
interoperability, scalability and 
sustainability. It has recently 
provided “Native Tokens” to 
fulfill the needs of a “global 
tokenizing movement”. Many 
new business models and use 
cases can now be created and 
implemented by using Cardano 
and its native tokens as a 
foundation.  
 
Cardano’s native token is native 
in its origin like the ADA token, 
and is embedded in the protocol 
without the need to code. The 
avoidance of smart contracts 
gives Cardano a competitive 
advantage to Ethereum, the 
“pioneer” of the token 
movement, as it eliminates an 
additional layer of complexity 
that causes higher transaction 
costs (due to gas fees), and 
inefficiency due to possible 
(manual) error-prone coding.  
 
 
 
 

Cardano is still a “work in 
progress” project lacking 
certain functionalities and its 
community is awaiting the 
release of smart contracts 
which are essential for building 
decentralized apps (dApps).  
 
Compared to Ethereum and its 
enormous number of provided 
tokens on the Ethereum 
platform, Cardano is still 
lacking user adoption. 
Cardano has the potential to go 
out as a winner within this 
“blockchain battle” with its 
scalable blockchain platform, if 
it is able to provide a powerful 
and user-friendly smart 
contract platform that can 
convince the “masses” to 
switch from Ethereum to 
Cardano. This has yet to be 
proven! 
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